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Item 1.01. Entry into a Material Definitive Agreement.

On December 2, 2014, Cliffs Natural Resources Inc. and its wholly-owned subsdiaries, Cliffs Logan County Coal LLC, Toney's Fork Land, LLC,
Southern Eagle Land, LLC and Cliffs Logan County Coal Terminals LLC (collectively, the "Sellers"), entered into an Asset Purchase Agreement (the "Purchase
Agreement") with Coronado Coal II, LLC (the "Buyer"). Pursuant to the Purchase Agreement the Sellers will sell the Logan County coal assets in southern West
Virginia to the Buyer for $175 million in cash as well as the assumption of certain liabilities. Completion of the sale to the Buyer is subject to the satisfaction of
certain closing conditions, including customary regulatory approvals.

The Purchase Agreement contains customary representations, warranties and covenants of the Sellers and the Buyer. Subject to certain limitations, the
Sellers have agreed to indemnify the Buyer for breaches of representations, warranties, covenants and retained liabilities.

The transaction is expected to close by year-end 2014.
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