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%% Lxercise Your Right to Vote *%%
Important Notice Regarding the Availability of Proxy Materials for the
Shareholder Meeting to Be Held on April 27,2016

Meeting Infor i
Meeting Type: Annual Meeting
For holders as of:  February 29, 2016
Date: April 27,2016  Time: |1:30 AMEDT
Location: Morth Point

901 Lakeside Avenue
Cleveland, Chic 441 |4

_vA"" C L I F F S You are receiving this communication because you hold

shares in the company named above.

CLIFFS NATURAL RESOURCES INC.

ECRETARY This is neta ballet. You cannet use this notice to vote these
shares. This communication presents anly an sverview of
the more complete proxy materials that are available to
you on the Internet. Yeu may view the proxy materials
online at www.proxyvote.com or easily request a paper copy
(see reverse side).

WWe encourage you to access and review all of the important
information contained in the proxy materials before voting.

See the reverse side of this notice to obt

proxy materials and voting instructions.
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— Before You Yote —
How to Access the Proxy Materials

Proxy Materials Available to YIEW or RECEIVE:
NOTICE AND PROXY STATEMENT ANNUAL REPORT
How to View Online:
Have the information that is printed in the box marked by the arrow —ICOCOOUCHM X XXX (located on the
following page) and wvisit: www. proxyvote.com.
How to Request and Receive a PAPER or E-MAIL Copy:
If you want to receive a paper or e-mail copy of these documents, you must request one. There is MO charge for
requesting a copy. Please choose ane of the following methods to make your request:
1) BY INTERNET:  www.proxyvote.com
2) BY TELEPHONE: |-800-579-1639
3) BY E-MAIL* sendmaterial@proxyvote.com

*If requesting materials by e-mail, please send a blank e-mail with the information that is printed in the box marked
by the arrow =CCECOCOUO0HC0OM] (located on the following page) in the subject line.

Requests, instructions and other inquiries sent to this e-mail address will NOT be forwarded to your investment
advisor. Please make the request as instructed above on or before April 13,2016 to facilitate timely delivery.

— How To Yote —
Please Choose One of the Following Voting Methods

Vote In Person: Many shareholder meetings have attendance requirements including, but not limited to, the
P ion of an attendance ticket issued by the entity halding the meeting. Please check the meeting materials for any
special requir for meeting attendance. At the meeting, you will need to request a ballot to vote these shares.

VYote By Internet: To vote now by Internet, go to www.proxyvote.com. Have the information that is printed in the box
marked by the arrow —}ERR 0G0 R 7% (located on the following page) available and follow the instructions,

Vote By Mail: You can vote by mail by requesting a paper copy of the materials, which will include a proxy card.
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| Voting Items 1
The Board of Directors recommends you vote FOR the
fellowing proposals:
1 Ebection of Direcions
HNominees:

1a. LT Baldwin

Tb.  RP Fsher, Jr.

1. L Goncalves

1d.  S.M. Green

le. LA Rutkowski, Ir.

1. 1.5 Sawyer
9. M.D. Siegal
1h.  G. Stoliar

1. D.C.Taylor

Mpproval of the Cliffs Natural Resources Inc. Amended and
S’:ﬂateﬂ 2014 Menernployee Directors’ Compensation
n;

3 diuprm'al. on an advisory basis, of our named executive
officers’ compersation;

The Board of Directors recommends you vote AGAINST

the following proposal:

4. Shareholder propasal reganding majority woting in director
eleciions;

The Board of Directors recommends you vote FOR the

following proposal:

5. Theratification of the appointment of Deloitte & Touche LLP

as the independent registered pulblic accounting firm of
Cliffs 1o serve for the 2016 fiscal year,

NOTE: Such other business as may property come before the
meeting or any adjournment thereod.
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> CLIFFS
Join your fellow

shareholders
and vote today!

-~ CLIFFS

Questions & Answers
Why am | receiving this Notice of Internet Availability?

Why did | receive this Notice Regarding the Availability of Proxy materials (Notice)?

In 2007, the SEC adopted new Notice and Access Proxy rules. Companies are now permitted to send the enclosed Notice instead of a full printed set of proxy
materials.

The Motice and Access increases shareholder value and lowers your company’s prinling and mailing costs. It also reduces envirenmental impact and allows
for faster notification of how to access proxy materials,

How do | view the proxy materials online?

Go to www.proxyvote.com and follow the instructions to view the materials. It is necessary to provide the information printed in the box marked by the arow
=3 | OO0 000 OO0 X0 localed on the Notice.

What if | still prefer to receive a paper copy of the proxy materials?
Yes, you can easily request a paper copy at no cost. Refer to the “Before You Viole” section of the Notice for further instructions.
Can | request to receive my proxy materials for future meetings by e-mailing rather than receive a Notice?

Yes, you may request lo receive proxy materials for all fulure meetings by e-mail. To do so, go to www.proxyvote.com or www.investordelivery.com and follow
the electronic delivery enrollment instructions.

How can | vote my shares?

Refer to the "How to Vote™ section of the Notice for further instructions,
You MAY NOT use your Notice to vote your shares, it is NOT a form for voting. If you send the Notice back your vote will not count.

For more information please visit,
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