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#*% Lixercise Your Right to Vote ***
Important Notice Regarding the Availability of Proxy Materials for the
Shareholder Meeting to Be Held on April 22, 2020.

Meeting Information

CLEVELAND-CLIFFS INC. .
Meeting Type: Annual Meeting
For holders as of:  February 24, 2020
Date: April 22,2020 Time: [1:30 AM
Location: North Point

901 Lakeside Avenue

Cleveland, OH 441 14

~ CLIFFS

CLEVELAND-CLIFFS INC You are receiving this communication because you hold
) shares in the company named above.

ER & SECRETARY
This is not a ballot. You cannot use this notice to vote these
shares. This communication presents only an overview of
the mere complete proxy materials that are available to
you on the Internet. You may view the proxy materials
online at www.proxyvote.com or easily request a paper copy
(see reverse side).

We encourage you to access and review all of the important
informatien contained in the proxy materials before voting.

See the reverse side of this notice to obtain

proxy materials and voting instructions.
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— Belore You Yote —
How to Access the Proxy Materials

Proxy Materials Available to VIEW or RECEIVE:
NOTICE AND PROXY STATEMENT ANNUAL REPORT
How to View Online:
Have the information that is printed in the box marked by the arrow —[XOOOCRXK XXXK XXX¥] (located on the
following page) and visit: www.proxyvote.com.
How to Request and Receive a PAPER or E-MAIL Copy:
If you want to receive a paper or e-mail copy of these documents, you must request one. There is NO charge for
requesting a copy. Please choose one of the following methods to make your request:
1) BY INTERNET:  www.proxyvote.com
2) BY TELEPHONE: 1-800-579-1639
3) BY E-MAIL*: sendmaterial@proxyvote.com
* If requesting materials by e-mail, please send a blank e-mail with the information that is printed in the box marked
by the arrow —3[XXXX XXXxX XXXX XXxX] (located on the following page) in the subject line.

Requests, instructions and other inquiries sent to this e-mail address will NOT be forwarded to your investment
advisor. Please make the request as instructed above on or before April 8,2020 to facilitate timely delivery.

— How To Vote —

Please Choose One of the Following Voting Methods

Yote In Person: Many shareholder meetings have attendance requirements including, but not limited to, the
possession of an attendance ticket issued by the entity holding the meeting. Please check the meeting materials for any
special requirements for meeting attendance. At the meeting, you will need to request a ballot to vote these shares.

Vote By Internet: To vote now by Internet, go to www.proxyvote.com. Have the information that is printed in the box
marked by the arrow —[OGCOCOM XKXK XXXX] (located on the following page) available and follow the instructions.

Vote By Mail: You can vote by mail by requesting a paper copy of the materials, which will include a proxy card,
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Voting Items |

The Baard of Directors recommends you vote FOR propasals 1 and 2.

Election of twehe Directors if the mesger of Penper Merger Sub
Inc. (" Perger Sub"}, s whally owned subsidiary of Cieveland-Cliffs
Inc. (*Cliffs "), with and into AR Steel Hokiing Comparation (*AK
Steel"l, with AK Steel survivng a5 the wholly owned subsdisry
of Clitfs, pursuant 1o the Agreement and Plan of Merger, dated
Deceméer 2. 2019, among Cliffs, A% Steel and Merger Sub (the
“Merger* |, closes prior o the 2020 Annual Meefing of Shamfolders
of Cliffs tine *2020 Annwal hewting™)

Election of Director:
Ta LT gadwin  0f merger doses)

Elaction of Dirastor:
b, RP Fisher ) 0f merger closes)

Election of Director:
le WK Geer  0f menger closes)

Elaction of Diractor:
1o L Goncabes  (f menger clases)

Election of Director:
e S.M. Green (f merger clases)
Election of Director:
W WA Harsn  (f memer dloses)
Election of Director:

T RS Michael, 11 0f merger clages)

Election of Director:
Th L Miter 0f merger closes)
Election of Director:
U EheRychel  0f merger clases)
Election of Director:
i G swlar 0f merger clases)
Elaction of Diractor:
W DG Tafor  0f merger closes)
Election of Director:
U AM Yocum  0f merger closes)

Flection of eleven Diactocs il the Merger doss nat chase prior 10
the 2020 Arnual Meeting

Election of Director:
Za )T 8aidwin i merger does not dose)

Election of Director:
2. RRFsher ) Of merger coes nol ckse)
Election of Director:
2c L Goacawes  OF merger does not chse)
Election of Director:
2. 5M Green (f merger does not close)
Election of Director:
Za MA Hadan 0f merger toes not close)

Election of Directr:

XL Miller 0f marger does not close)

Election of Directa

g LA Rutkewsi, Ir 0 merger does ot closel
Election of Director:

. EMRychel  if merger does et clase)
Election of Director;

Z, MD. Segal 0f merger does not clase)
Eioction of Director:

3 G sl 0F merger cioes not clasel
Election of

Director:
. DC Taylor 0 merger does not close)

The Board of Directors recommends you vote FOR proposals 3 and 4.

3

Approwal, on an advisory basis, of Cifls’ named excautive officers’
compensation;

The ratification of tne appaintment of Dekote & Touche LLF as the
independent reqistered public accounting firm of Caffs 1o serve for
the 2020 fiscal year.
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~ CLIFFS

CLEVELAND-CLIFFS INC.

Don’t delay.
Vote by
April 21, 2020!

Frequently Asked Questions

Why am | receiving this Notice of Internet Availability?

Pursuant to the SEC “Notice and Access” proxy rules, companies are permitted to send the enclosed “Notice” instead of a full printed set of
proxy materials. The Notice gives you instructions on how to view your company’s proxy materials and vote online, or how to receive a full set of
printed materials by mail.

There are several advantages to your company sending a Notice instead of a full set of materials, including lowering your company’s costs and
reducing the environmental impact from printing and mailing full sets of proxy materials.

How do | view the proxy materials online?
Go to www.proxyvote.com and follow the instructions. You will need to enter the number printed on the enclosed Notice in the box marked by

the arrow —3 [ XXXX XXXX XXXX XXXX] -

What if | prefer to receive a paper copy of the proxy materials?

You can easily request a paper copy which will be mailed to you at no cost. Instructions on how to order a paper copy can be found in the
“Before You Vote" section of the Notice.

Can | request to receive my proxy materials for future meetings by e-mail rather than receive a Notice?
Yes. The instructions on how to change your preferences so you receive proxy materials for future meetings by e-mail are online at

WwWW.proxyvote.com.

How can | vote my shares?

You can vote your shares online, by phone or by mail. The “How to Vote” section of the Notice provides detailed information on each of these options.

For more information about the SEC Notice and Access proxy rules please visit: www.sec.gov/spotlight/proxymatters/e-proxy.shtml.



